STATUTES AT LARGE

SECTION 12: Bonds exempt from          taxes.-The said    bonds
shall be exempt from all state, county, and municipal taxes of this
state.
SECTION 13: Payment of bonds.-The full faith, credit and re-
sources of said district are hereby pledged for the payment of said
bonds and interest, and the auditor and treasurer of Georgetown
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within the said dis-
trict sufficient to pay the interest on said bonds and the bonds as they
respectively mature, and to create a sinking fund for the redemption
of said bonds and interest at respective maturities. The taxes when so
levied and collected shall be held by the Treasurer of Georgetown
County separate and distinct from all other funds and used solely for
the purpose for which levied and collected under the terms of this act.
In addition thereto the commission in its discretion may further secure
the payment of said bonds by pledge or mortgage of any of the proper-
ty owned or to be acquired by it including future acquired property
and any surplus from the revenues obtained from operation of the
water works and sewerage system after payment of cost of operation
and cost of maintenance, repair and improvements of said system.
SECTION 14: Repeal.-All Acts or parts of Acts inconsistent
herewith are hereby repealed.
SECTION 15: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 16th day of June, 1950.
(R1345, S659)              No. 1219
AN ACT To Create Maryville And Goat Hill Water District,
In Georgetown County; To Provide For Its Government; To
Prescribe Its Powers, Functions, And Duties; To Make Provision
For Its Acquisition Of Properties and Facilities; To Authorize
The Issuance Of Bonds Under The Conditions Herein Prescribed;
And To Make Provision For The Payment Of Bonds Issued Pur-
suant To This Act.
Be it enacted by the General Assembly of the State of South
Carolina:
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